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It 1S probable that 1926 price will be asked to rush Expanding employ ment an Swing to orthodox, time-test- 


level will not be seen for many 
years unless some unsound in 


uary, 
through batch of special legisla- 
tion designed to extend basic 


payrolls furnish soundest sort of 
vasis for belief that a resump 





flationary measure is ad > ee . i , yard trend in gener: 

 - opted principles of present program — of upward trend in general 

et. Th (Oct. 9) yusiness will not be long de- 
layed (Oct. 16). 

Question which will become : , Stabilizing currency at a 

pertinent when demand for com- Currency inflation still a live | proper level! will establish con- 


merical bank credit renews 


topic but thus far, steps taken 





member banks’ demand for re- | by Administration have been 
serve credit is handling bulky | primarily along line of credit 
portfolio of governments (Oct. | expansion (Oct. 9). 
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Foreign investors have been Readjustments of past two 


selling a considerable portion of 
ir American security holdings 
and converting dollars into their 
wn currencies (Sept. 30). 


months and moderation of trad- 
ing have materially benefited 
technical position of stock mar- 
ket (Oct. 16). 


fidence and encourage extension 
of long-term financing, thereby 
promoting capital expansion 
(Oct. 9). 


ed and economically sound 
methods is under way in Wash- 
ington (Oct. 13). 





Reducing gold content of dol- 
lar would mean greatest re- 
alignment of real wealth that 
has ever taken place between 
individuals in history (Oct. 20). 





Government’s policy of rais- 
ing price level through dollar 
devaluation makes desirable the 
ownership of equities, particu- 
larly issues likely to be favor- 
ably affected by this policy 
(Oct. 9). 
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Industrial production during 
the first eight months was 
20.4 higher in 1933 than in 
1952 (Oct. 14). 





Index of the value of depart- 
ment store sales dropped from 
77 in August to 70 in September, 
thus cancelling 35% of rise dur- 
ing Spring and Summer (Oct. 


14). 


inventories in some 
have forced cur- 
tailment in production which 
will extend to other lines un 
less buying in volume is shortly 
resumed (Sept. 25). 


Rising 
commodities 





Many lines of retailing are 


doing better (Oct. 16). 





Failure of building activity to 
pro » business with more sup- 
ort makes it difficult to under- 
how business recovery 

vement can escape substantial 
set-back (Oct. 14). 
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Building industry shows a 
gradual upward trend in all im- 
portant classes of construction 
(Oct. 16). 


Curtailment of production has 
occurred in past month in indus- 
tries where rate had previously 
expanded so fast as to outstrip 
consumption (Oct. 16). 





Buying power appears large 
enough to increase the volume 
of retail trade (Oct. 9). 
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Reversal of doubling 
families forced by depression, 
and a big increase in marriages, 
will revive home building (Oct. 


9). 
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a measuring rod for manufac- 
turing activity is not sufficient 
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has predominated in agricultural 
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support the high level at- | price index declined to 85.2, com- 
tained by factory output (Oct. | pared with 89.5 a month ago 
i). (Sept. 25). 
3ureau of Labor Statistics’ in- , ‘ , 
Industrial commodity _ price 


dex of commodity prices rose in 
August for sixth consecutive 
month to a new high for current 
upward movement (Oct. 7). 


index increased 3°; during the 
past month to 118.9 compared 
with 101.6 a year ago (Oct. 16). 


Farm picture is particularly 
bright, as increase in prices is 
only beginning to become effec 
tive in giving farmer actual cas} 
to spend (Sept. 25). 





Prices of volatile items rose 
too fast up to July under 
stimulus of excessive specula 


set-back since then is in 
nature of a corrective re- 
(Oct. 9). 


tion; 
the 
action 


There can be no new securi- 
ties market until government 
bonds can be sold on a long 
term basis (Oct. 20). 





Industrial volume promises 
to develop during coming 
months as business deferred by 
uncertainty and strikes materi- 
alizes (Oct. 13). 











Despite a 35%: reduction in 
gold value of dollar, foreign 
trade of U. S. during August 
showed excess of imports over 
exports of $24,000,000 (Oct. 14). 





Payrolls in August were 
50.9°, above depression’s low in 
March when index was 36.9 
(Oct. 7). 





World consumption of wheat 
will exceed total production in 
1933-1934. U.S. visible supplies 
at 144,276,000 bushels on Sept. 1 
were smallest on that date since 
1928 (Sept. 25). 





Employment and payroll 
totals for September continued 
recent upward movement al- 
though at less rapid rate than 
during Summer (Oct. 9). 





Conservative view of world 
picture suggests that economic 
gains have been’ widespread 
enough to warrant assumption 
that general recovery has finally 
started (Oct. 9). 


Retail sales are again on up 
grade and merchandisers should 
do well during coming months 
(Oct. 13). 





contracts 
almost 
month 
over 


New construction 
let in September were 
equal to those of same 
last year and_= gained 
August (Oct. 13). 





farmers arg con- 
crude inflation would 
half but not bring 
readjustment _ be- 
and other 
20). 


As far as 
cerned, 
cut debt in 
about price 
tween tarm 
modities (Oct. 


com- 





price level (in 
is inordinately 


Commodity 
terms of gold) 
low (Oct. 13). 





There is no gainsaying im- 
portance of recent develop- 
ments in Europe. Fear of war 
and fear of currency deprecia- 


tion again prevail (Oct. 20). 





September employment _re- 
ports from N. Y. show improve- 
ment to have continued un- 
abated. This is second month 
that gains have been large de- 
spite recessions in general ac- 
tivity (Oct. 16). 





Practically 75 per cent of de- 
cline in employment has taken 
place in the “heavy” industries 
(Oct. 13). : 
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Having gone thus far, it i 
idle to contemplate a_ return 
either to really stable money or 
conservative credit (Oct. 14). 





Stock market, while momen 
tarily sensitive to minor shocks, 
is resisting drastic decline and 
revealing a remarkably light 
volume of selling (Oct. 14). 





Sentiment in opposition to in- 
flation is increasing, and pro 
nouncements against it have 
come from influential conven- 
tions (Oct. 16). 





In security markets the vo! 
trading is small, and 
movements are restricted 
hesitant (Oct. 16). 


ume of 
price 
and 





Federal Reserve banks have 
continued to expand holdings of 
government securities without 
any apparent effect on member 
bank credit (Sept. 25). 





Flotation of new 


securities in 
few months has been 


practically at a standstill (Sept. 
25) 








Currency depreciation is an 
insecure basis for an advance of 
prices, even of commoditie 

itering world trade and sensi- 
tive to such influences t . 
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tributing lines (Sept. 30). able goods industries where it narkets (Sept. 25). (October). 
great (Oct. 16). 
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Attempt to raise prices 
merely through credit channels 
sponsored by the government, 
will very probably fail (Sept. 
30). 





It appears likely that Cuba 
will be granted a higher quota 
than previously in the American 
raw sugar market (Sept. 23 
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Gain in total payroll income 
has been in large measure ac- 
complished through wage rate 
advances rather than reemploy- 
ment of,werkers (Oct. 14). 





Probably more workers are 
employed in October, and aggre- 
gate of payroll disbursements is 
larger, than at any previous 
time this year (Oct. 16). 





situation (Sept. 25). 





there (October). 





A. F. of L. estimated that 


2,033,000 persons had been re- 
employed between March and 
July, increasing purchasing 


power at rate of $5,000,000,000 
annually (Sept. 25). 





It is one thing to put pe 
to work at expense of increasin 
industrial costs, but another 
keep them at work if market 
product is narrowed by 
higher prices (October). 











